$163,680,000*

Fort Worth Independent School District

(Tarrant County, Texas)

Unlimited Tax School Building Bonds, Series 2018

MOODY'S: Aaa/Aa1             S&P: AAA/AA              FITCH:                    

                   stable                          stable                                        

 Permanent School Fund Guarantee Program Insured

DATED:04/01/2018                FIRST COUPON:02/15/2019   

INTEREST ACCRUES:05/02/2018            DUE: 02/15 

MATURITY   SPREAD   AMOUNT*    COUPON     PRICE  

02/15/2019           12,120M SEALED BID                   

02/15/2020 +5         3,405M      5.00%     1.77       

                              (Approx. $ Price 105.651)   

02/15/2021 +8         3,575M      5.00%     1.92       

                              (Approx. $ Price 108.314)   

02/15/2022 +10        3,755M      5.00%     2.06      

                              (Approx. $ Price 110.652)   

02/15/2023 +12        3,945M      5.00%     2.20      

                              (Approx. $ Price 112.650)   

02/15/2024 +14        4,140M      5.00%     2.30      

                              (Approx. $ Price 114.546)   

02/15/2025 +16        4,345M      5.00%     2.40      

                              (Approx. $ Price 116.189)   

02/15/2026 +18        4,565M      5.00%     2.49      

                              (Approx. $ Price 117.662)   

02/15/2027 +20        4,790M      5.00%     2.57      

                              (Approx. $ Price 118.998)   

02/15/2028 +21        5,030M      5.00%     2.63       

                 (Approx. $ Price PTC 02/15/2027 118.480 Approx. YTM 2.825)          

02/15/2029 +22        5,285M      5.00%     2.69     

                 (Approx. $ Price PTC 02/15/2027 117.964 Approx. YTM 3.034)          

02/15/2030 +22        5,550M      5.00%     2.74     

                 (Approx. $ Price PTC 02/15/2027 117.537 Approx. YTM 3.201)          

02/15/2031 +22        5,825M      5.00%     2.79     

                 (Approx. $ Price PTC 02/15/2027 117.111 Approx. YTM 3.344)          

02/15/2032 +22        6,115M      5.00%     2.85    

                 (Approx. $ Price PTC 02/15/2027 116.602 Approx. YTM 3.474)          

02/15/2033 +22        6,420M      5.00%     2.90    

                 (Approx. $ Price PTC 02/15/2027 116.180 Approx. YTM 3.581)          

02/15/2034 +22        6,745M      5.00%     2.95     

                 (Approx. $ Price PTC 02/15/2027 115.760 Approx. YTM 3.675)          

02/15/2035 +22        7,080M      5.00%     2.99     

                 (Approx. $ Price PTC 02/15/2027 115.425 Approx. YTM 3.753)          

02/15/2036 +22        7,435M      5.00%     3.02     

                 (Approx. $ Price PTC 02/15/2027 115.175 Approx. YTM 3.816)          

02/15/2037 +22        7,805M      5.00%     3.04     

                 (Approx. $ Price PTC 02/15/2027 115.008 Approx. YTM 3.868)          

02/15/2038 +22        8,195M      5.00%     3.06     

                 (Approx. $ Price PTC 02/15/2027 114.842 Approx. YTM 3.915)          

02/15/2039 +22        8,605M      5.00%     3.08     

                 (Approx. $ Price PTC 02/15/2027 114.676 Approx. YTM 3.957)          

02/15/2040 +22        9,035M      5.00%     3.10     

                 (Approx. $ Price PTC 02/15/2027 114.510 Approx. YTM 3.996)          

02/15/2043 +24       29,915M      5.00%     3.15     

                 (Approx. $ Price PTC 02/15/2027 114.097 Approx. YTM 4.089)          

                    ---------------------------------------

CALL FEATURES:  Optional call in 02/15/2027 @ 100.00

                    ---------------------------------------

Sinking Fund Schedule

2043 Term Bond

02/15/2041    9,490M

02/15/2042    9,965M

02/15/2043   10,460M

*APPROXIMATE SUBJECT TO CHANGE
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