$1,000,920,000*

New York City Transitional Finance Authority

Building Aid Revenue Bonds

Fiscal 2018 Series S-3

Fiscal 2018 Series S-4, Subseries S-4A

Tax Exempt Bonds

WE HAVE RECEIVED THE VERBAL AWARD. 
PLEASE NOTE REPRICE BELOW.

                                      $ 500,000,000*

                                  Fiscal 2018 Series S-3

                                     Tax-Exempt Bonds

MOODY'S: Aa2                S&P: AA                 FITCH: AA                 

DATED:03/22/2018   FIRST COUPON:07/15/2018 DUE: 07/15 

MATURITY      AMOUNT*    COUPON    PRICE 

07/15/2019      6,855M     4.00%     1.49

                      (Approx. $ Price 103.252)

07/15/2020      7,125M     5.00%     1.61

                      (Approx. $ Price 107.667)

07/15/2021      7,480M     5.00%     1.78

                      (Approx. $ Price 110.315)

07/15/2022      1,810M     3.00%     1.97

                      (Approx. $ Price 104.238)

07/15/2022      7,600M     5.00%     1.84

           (Approx. $ Price PTC 07/15/2021 110.111 Approx. YTM 2.511)

07/15/2023      1,085M     4.00%     2.14

                      (Approx. $ Price 109.293)

07/15/2023        885M     5.00%     2.14

                      (Approx. $ Price 114.290)

07/15/2023      7,910M     5.00%     1.92

           (Approx. $ Price PTC 07/15/2021 109.840 Approx. YTM 2.983)

07/15/2024      2,055M     4.00%     2.25

                      (Approx. $ Price 110.244)

07/15/2024      8,320M     5.00%     1.94

           (Approx. $ Price PTC 07/15/2021 109.772 Approx. YTM 3.273)

07/15/2025      2,110M     5.00%     2.40

                      (Approx. $ Price 117.342)

07/15/2025      8,780M     5.00%     2.00

           (Approx. $ Price PTC 07/15/2021 109.570 Approx. YTM 3.505)

07/15/2026      2,810M     5.00%     2.54

                      (Approx. $ Price 118.328)

07/15/2026      8,625M     5.00%     2.10

           (Approx. $ Price PTC 07/15/2021 109.233 Approx. YTM 3.699)

07/15/2027     12,010M     5.00%     2.19

           (Approx. $ Price PTC 07/15/2021 108.931 Approx. YTM 3.849)

07/15/2028     12,610M     5.00%     2.23

           (Approx. $ Price PTC 07/15/2021 108.798 Approx. YTM 3.952)

07/15/2029     13,240M     5.00%     2.27

           (Approx. $ Price PTC 07/15/2021 108.664 Approx. YTM 4.038)

07/15/2030     13,900M     5.00%     2.30

           (Approx. $ Price PTC 07/15/2021 108.564 Approx. YTM 4.106)

07/15/2031     14,595M     5.00%     2.98

           (Approx. $ Price PTC 07/15/2028 117.819 Approx. YTM 3.332)

07/15/2032     15,325M     5.00%     3.02

           (Approx. $ Price PTC 07/15/2028 117.430 Approx. YTM 3.447)

07/15/2033     16,090M     5.00%     3.08

           (Approx. $ Price PTC 07/15/2028 116.851 Approx. YTM 3.562)

07/15/2034     16,895M     5.00%     3.13

           (Approx. $ Price PTC 07/15/2028 116.370 Approx. YTM 3.658)

07/15/2035     17,740M     5.25%     3.10

           (Approx. $ Price PTC 07/15/2028 118.850 Approx. YTM 3.759)

07/15/2036     18,630M     5.25%     3.12

           (Approx. $ Price PTC 07/15/2028 118.656 Approx. YTM 3.824)

07/15/2037     19,560M     5.00%     3.23

           (Approx. $ Price PTC 07/15/2028 115.416 Approx. YTM 3.860)

07/15/2038     20,540M     5.00%     3.25

           (Approx. $ Price PTC 07/15/2028 115.227 Approx. YTM 3.907)

07/15/2039     21,565M     4.00%     3.61

           (Approx. $ Price PTC 07/15/2028 103.329 Approx. YTM 3.771)

07/15/2043     97,600M     5.00%     3.32

           (Approx. $ Price PTC 07/15/2028 114.566 Approx. YTM 4.072)

07/15/2045     56,425M     5.25%     3.24

           (Approx. $ Price PTC 07/15/2028 117.498 Approx. YTM 4.170)

07/15/2046     30,345M     4.00%     3.72

           (Approx. $ Price PTC 07/15/2028 102.376 Approx. YTM 3.861)

07/15/2047     29,480M    3.625%     3.75

                      (Approx. $ Price 97.784)

                    ---------------------------------------

CALL FEATURES:  Optional call in 07/15/2028 @ 100.00

EXCEPT:

       07/15/2022  Optional call in 07/15/2021 @ 100.00 Coupon: 5.000

       07/15/2023  Optional call in 07/15/2021 @ 100.00 Coupon: 5.000

       07/15/2024  Optional call in 07/15/2021 @ 100.00 Coupon: 5.000

       07/15/2025  Optional call in 07/15/2021 @ 100.00 Coupon: 5.000

       07/15/2026  Optional call in 07/15/2021 @ 100.00 Coupon: 5.000

       07/15/2027  Optional call in 07/15/2021 @ 100.00

       07/15/2028  Optional call in 07/15/2021 @ 100.00

       07/15/2029  Optional call in 07/15/2021 @ 100.00

       07/15/2030  Optional call in 07/15/2021 @ 100.00

************************************************************************************

THE BONDS ARE BEING ISSUED AS MULTI-MODAL BONDS IN THE FIXED RATE MODE. THE AUTHORITY MAY CAUSE A MANDATORY TENDER ON OR AFTER THE OPTIONAL CALL DATE. THE BONDS WILL REMAIN IN FIXED RATE MODE AT LEAST UNTIL THE CALL DATE.

                    ---------------------------------------

Sinking Fund Schedule

2043 Term Bond

07/15/2040   22,645M

07/15/2041   23,775M

07/15/2042   24,965M

07/15/2043   26,215M

Sinking Fund Schedule

2045 Term Bond

07/15/2044   27,525M

07/15/2045   28,900M

                                      $ 500,920,000*

                                  Fiscal 2018 Series S-4

                                      Subseries S-4A

                                     Tax-Exempt Bonds

MOODY'S: Aa2                S&P: AA                 FITCH: AA                 

DATED:03/22/2018   FIRST COUPON:07/15/2018  DUE: 07/15 

MATURITY      AMOUNT*    COUPON    PRICE 

07/15/2018      3,615M     3.00%     1.25

                      (Approx. $ Price 100.544)

07/15/2022      5,230M     3.00%     1.97

                      (Approx. $ Price 104.238)

07/15/2022     12,095M     5.00%     1.97

                      (Approx. $ Price 112.469)

07/15/2023     22,030M     5.00%     2.14

                      (Approx. $ Price 114.290)

07/15/2024     23,160M     5.00%     2.25

                      (Approx. $ Price 116.098)

07/15/2025     24,345M     5.00%     2.40

                      (Approx. $ Price 117.342)

07/15/2026     25,595M     5.00%     2.54

                      (Approx. $ Price 118.328)

07/15/2027     26,910M     5.00%     2.67

                      (Approx. $ Price 119.097)

07/15/2028     28,285M     5.00%     2.76

                      (Approx. $ Price 119.982)

07/15/2029     29,735M     5.00%     2.85

           (Approx. $ Price PTC 07/15/2028 119.092 Approx. YTM 2.997)

07/15/2030     31,265M     5.00%     2.93

           (Approx. $ Price PTC 07/15/2028 118.306 Approx. YTM 3.190)

07/15/2031     32,865M     5.00%     2.98

           (Approx. $ Price PTC 07/15/2028 117.819 Approx. YTM 3.332)

07/15/2032     34,555M     5.00%     3.02

           (Approx. $ Price PTC 07/15/2028 117.430 Approx. YTM 3.447)

07/15/2033      9,175M     3.25%     3.35

                      (Approx. $ Price 98.806)

07/15/2033     27,150M     5.00%     3.08

           (Approx. $ Price PTC 07/15/2028 116.851 Approx. YTM 3.562)

07/15/2034     38,185M     5.00%     3.13

           (Approx. $ Price PTC 07/15/2028 116.370 Approx. YTM 3.658)

07/15/2035     40,150M     5.25%     3.10

           (Approx. $ Price PTC 07/15/2028 118.850 Approx. YTM 3.759)

07/15/2036      3,400M     5.00%     3.20

           (Approx. $ Price PTC 07/15/2028 115.701 Approx. YTM 3.802)

07/15/2036     38,805M     5.25%     3.12

           (Approx. $ Price PTC 07/15/2028 118.656 Approx. YTM 3.824)

07/15/2037     15,000M     4.00%     3.58

           (Approx. $ Price PTC 07/15/2028 103.591 Approx. YTM 3.737)

07/15/2037     29,370M     5.00%     3.23

           (Approx. $ Price PTC 07/15/2028 115.416 Approx. YTM 3.860)

                    ---------------------------------------

CALL FEATURES:  Optional call in 07/15/2028 @ 100.00

THE BONDS ARE BEING ISSUED AS MULTI-MODAL BONDS IN THE FIXED RATE MODE. THE AUTHORITY MAYCAUSE A MANDATORY TENDER ON OR AFTER 07/15/2028. THE BONDS WILL REMAIN IN FIXED RATE MODE AT LEAST UNTIL THE CALL DATE.

                    ---------------------------------------

* - APPROXIMATE SUBJECT TO CHANGE

Jefferies LLC                                           

Bank of America Merrill Lynch                           

Ramirez & Co., Inc.                                     

Barclays Capital Inc.                                   

BNYMellon Capital Markets                               

Citigroup Global Markets Inc                            

Drexel Hamilton, LLC                                    

Fidelity Capital Markets                                

Goldman Sachs & Co. LLC                                 

J.P. Morgan Securities LLC                              

Janney Montgomery Scott LLC                             

Loop Capital Markets                                    

Morgan Stanley & Co. LLC                                

Oppenheimer & Co.                                       

Raymond James & Associates, Inc.                        

RBC Capital Markets                                     

Roosevelt & Cross, Inc.                                 

Siebert Cisneros Shank & Co., L.L.C.                    

Stifel, Nicolaus & Company, Inc.                        

TD Securities (USA) LLC                                 

U.S. Bancorp Investments Inc.                           

Wells Fargo Securities (trade name for Wells Fargo      

Bank N.A. Municipal Products Group)                     

Academy Securities                                      

Blaylock Van, LLC                                       

FTN Financial Capital Markets                           

HilltopSecurities                                       

PNC Capital Markets LLC                                 

Rice Financial Products Company                         

Stern Brothers & Co.                                    

Williams Capital Group L.P.                             

By: Jefferies LLC  New York, NY

